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&RPSD3SDUXSDFLpPQ 7HDWUDO 8WRS D 8UEDQD
BURFHGHQFLD -]WDFDOFR &LXGDG GH O«[LFR
$XWRU )DXVWR /H\YD

'LUHFWRU 5REHUWR 9£]TXH] ORQWR\D
*«QHUR 3LH]D

'XUDFLuQ PLQXWRYV

(GDG UHFRPHQGDGD D3RV

5HSDUWR 3HUVRQDMH V
ODUD -W]HO /uSH] 3D ®RIOX@WD G
SREHUWR 9£]TXH] OR QWR\DS H

&U«GLWRV W«FQLFRV
*XVWDYR &RUW«V-OXPE@DFLMAQ
)DXVWR /H\YDG6RQLGR

6LQRSVLYV
8Q KRPEUH LQWHQWD SRU GLYHUVRV PHGLRV TXLWDUVH OD YLGD
VHQWLGR GH OD PLVPD \ HO OHJDGR TXH GHMD DO PXQGR
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&RPSD3 D FOEWD 1HXWUD
SBURFHGHQFLD -]WDSDODSD &LXGDG GH O«[LFR
$XWRU \ 'LUHFWRU ODUFR 9LGDO
*«QHUR &RPHGLD

'‘XUDFLpQ PLQXWRYV

(GDG UHFRPHQGDGD D3RV

SHSDUWR 3HUVRQDMH V
ODUFR 9LGDGDFR
ODUW Q %HFHORDWUR

&U«GLWRYV W«FQLFRYV
$OPD &XULHOLVH:R GH -OXPLQDFLpuQ \ WUD
&LQWK\D &DVWUBGRFFLPQ \ FRRUGLQDFLPQ W«

6LQRSVLYV
7UDV XQD UXSWXUD DPRURVD 3DFR VH GHMD FRQGXFLU SRU OD LQ|
VROHGDG TXH OH SURGXFH OD JX D YLWDO GH ORVWUR HQ VXV DFW
DPRURVD \ YXOQHUDEOH \ FRQIURQWDUOD FRQ HO ODGR VDOYDMH
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&RPSD®* D FARIOMHR $UW VWLFR OXOWLGLVFLSOLQDULR

BURFHGHQFLD * $ 0\ 1H]DKXDOFu\RWO

$XWRU .HQ\D OLFKHOO FRQ WH[WRV EDVDGRV HQ /D &DOOH GH OD
'LUHFWRU -W]DPQD +HUQEQGH]
*«QHUR 3LH]D

'XUDFLUQ PLQXWRYV

(GDG UHFRPHQGDGD D3RV

SHSDUWR 3HUVRQDMH V
'DOLD %XUJRODGUH &DUORWD \ 3DVFX
.HQ\D OLFKHO®®BHPHQWLQD
JHUQDQGR *DGR[LPLOLDQR
~W]DPQD +HUQ £X0FHD]O G H

&U«GLWRV W«FQLFRV
'DOLD % XUJPBIVWXDULR \ BHLQDGR

6LQRSVLV
'RV MPYHQHV VH FRQRFHQ HQ XQ EDLOH GH O£VFDUDV \ VH HQDPRI
HQFRQWUDUVH WLHPSR GHVSX«V SHUR ORV LQIRUWXQLRV GHO GH
&RQ XQRV WRTXHV WHOHQRYHOHVFRVY FRQ GUDPD OE£JULPDV \ WL(
SRQHU D SUXHED HO YHUGDGHUR DPRU
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&RPSD®* D [RMRY GH OD 5HWHULFD
BURFHGHQFLD %HQLWR -X£UH] &LXGDG GH O«[LFR
$XWRU \ 'LUHFWRU 9 FWRU +XJR 9DUJDV

*«QHUR &RPHGLD

'XUDFLuUQ K PLQXWRYV
(GDG UHFRPHQGDGD D3RV

5HSDUWR 3HUVRQDMH V
8O\WVHV ODUWORUIFHOR
'LPHQD %HUQBR® DWUL]
9"FWRU +XJR 9DUQBIVWR

&U«GLWRV W«FQLFRYV
~VUDHO ODUSWDRWWHQWH W«FQLFR

6LQRSVLYV

(UQHVWR FDH HQ FULVLVY GHELGR DO UHFXHUGR GH VX H[ SDUHMD ¢
VXLFLGLR UHFXUUH D (UQHVWR EXVFDQGR FRPSUHQVLuQ 'HVSX«V
FRUQLVD HQ OD TXH WHQGUE£Q TXH OLGLDU FRQ VXV FULVLV H[LVW
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&RPSD* DWHUDWHDWUR
3URFHGHQFLD :DODSD 9HUDFUX]
$XWRU ODQXHO -puVH 2WKRQ
'LUHFWRUD OHUFHGHV +XHUWD
*«QHUR /TULFR QDUUDWLYR
'XUDFLPQ PLQXWRYV

(GDG UHFRPHQGDGD D3RV

5HSDUWR 3HUVRQDMH V
200LQ <RORWI]LQ 5R$MIB\D 3B OPKHRWRVXH
ODULDQD &RQVWDQ]IDIM®B]%RVTXH
fQJHO .DOHE -LP«QH]LRR/EHUMQHR/F K H
9LROHWWD ORUDOBNT/HXOMIRUBIDUFLDO
%UXQR S5H\HV +HUOQUERIGED

6LQX« /HY™ %ODQFRRHMHWD D

6LQRSVLYV
(Q 1IRFKH U%VWLFD GH :DOSXUJLV GH ODQXHO -RV« 2WKpuQ LQWHJL
ULWPDGRV \ OLJDGRV HQWUH V- GHVFULELHQGR OD H[SHULHQFLD
ERVTXH D OD PHGLD QRFKH \ HV LQYLWDGR SRU IDQWEVWLFDV FULI

&U«GLWRYV W«FQLFRYV
OHUFHGHV +XHUWDHFFLpPQ GH HVFHQD
-DYHO Q ODUW QH3URGRFWRUD (MHFXWLYD
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&RPSD3 D OH[LFDOQWR B8 fUFHQD
3URFHGHQFLD 3XHUWR ORUHORV 4XLQWDQD 5RR

$XWRU OLJXHO $QJHO OHVVLQR EDVDGR HQ HO OLEUR 7KH 'LDU\ R
'LUHFWRU OLJXHO $QJHO OHVVLQR
*«QHUR &LHQFLD )LFFLpQ
'XUDFLuQ PLQXWRYV

(GDG UHFRPHQGDGD D3RV

SHSDUWR SHUVRQDMH V
OLIJXHO $QJHO OHQYVLQBRDQN

6LQRSVLV
$3RV GHVSX«V GH OD JXHUUD 2WWR )UDQN UHJUHVD DO £WLFR GRC
GLDULR GH $QQH GHFLGH UHYLYLU HVRV G DV LOQWHUSUHWDQGR «
D ODUJRW D ORV 9DQ 'DDQ \ D 3HWHU DV~ FRPR DO GHQWLVWD TXt}
OLHQWUDV FDPELD GH YR] \ SUHVHQFLD UHFRQVWUX\H OD YLGD HC
WHQVLRQHV \ ORV SHTXH:RV GHVWHOORY GH HVSHUDQ]D (Q HVH H
HQ XQ DFWR GH PHPRULD YLYD VRVWHQLHQGR ODV YRFHV TXH HO

&U«GLWRV W«FQLFRV
'LVH:R \ FRQVWUXFFLuUQ GH HVFHQRJUDI D \ XWLOHU D
7TDOOHUHYV OH[LFDQRV DO *ULWR GH HVFHQD

/IDXUD 6DQFKH] 9HVWXDULR
/JLOLD 'LD] *RQJE£EOH] $QQD JUDQN
9HUH 2UWHJID ODTXLOODMH \ SHOXFDV

$OH[] 6DOGD3D -U $VLVWHQWH SHUVRQDO
-DYLHU &RUQHMR 3URGXFWRU
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&RPSD3 D /RV ([WUD3R\GH.RRADBDIR
BURFHGHQFLD 6DOWLOOR &RDKXLOD
$XWRUD \ 'LUHFWRUD $UDFHOL GH OD 3H3D
*«QHUR 3LH]D

'XUDFLPQ PLQXWRYV

(GDG UHFRPHQGDGD D3RV

SHSDUWR SHUVRQDMH V
obuLQD OR\D -VDEHO
OLOHQD *DUF MHUFHGHYV

&U«GLWRV W«FQLFRYV
'"H\DQLUD 5RPHUVLVWHQWH GH GLUHFFL
ODUJDULWD $OBDRGXFFLuQ \ GLVH3R
5LFDUGR 2UGDI]$XGLR

$UDWK *UDQD GRWD | |

'DQLHO GH OD 3K8¥WDII

6LQRSVLYV

-VDEHO XQD PXMHU PDGXUD HVWE£ DWRUPHQWDGD SRU VX SDVDGH
DKRUD WHQGUE TXH KDFHU TUHQWH D VX FRQGLFLpQ FXDQGR PRYL
FUX]DU SRU OD SXHUWD TXH OD OOHYH D OD SD] R WDO YH] D SHUF
$QWH OD GXGD +-VDEHO VH DWUHYHUE£ D DEULU OD SXHUWD FRUUFE
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&RPSD3:MUDQY D *UXSR 7THDWUDO
BURFHGHQFLD $JXDVFDOLHQWHV $JV

$XWRU \ "LUHFWRU -RV« * 'RP QJXH] $JXLODU
*«QHUR 3LH]D

'XUDFLpQ K PLQXWRYV
(GDG UHFRPHQGDGD D3RV

SHSDUWR 3HUVRQDMH V
%UHQGD -LPHQ3ROLPQLD
&LQWKLD 5RGULREKILTXHW]DO

&U«GLWRYV W«FQLFRV
-YRQQH *DOOH3RNVWHQWH GH 'LUHFFLu

6LQRSVLYV
'RV DFWULFHV UHYLYHQ HO DFRVR GH VX MXYHQWXG FXDQGR OD P
DQWLJXD ULYDO D FRQWUDWDUODV SDUD PRQWDU /D &HOHVWLQD
WUDLFLRQHV LPSXOVDQ XQD GHQXQFLD GHVGH HO WHDWUR GHQWU
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&RPSD:"BIOLULR 7HDWUR 19— (18&8(1752
3URFHGHQFLD 7ROXFD (VWDGR GH 0«[LFR

$XWRUHV (PLOLR &DUEDOOLGR \ /XLVD 1RNV& 2 AP/ HuUQ{@EBH]
LUHFWRUD OLFKHOOH 5RIHO 9LOOHIBY ¢1 7(6" (/ 7($752

*«QHUR 3DVWRUHOD

‘XUDFLpQ K PLQXWRYV 7($752 254 17$8= 1 /865 26()1$ +(51f1' (=
(GDG UHFRPHQGDGD D3RV
6LQRSVLV

7UbDvODGD OD WUDGLFLRQDO KLVWRULD GHO QDFLPLHQWR GH &UL\
SHUVRQDMHYVY FLWDGLQRV GHEHQ DWUDYHVDU XQD FLXGDG OOHQD
LPSXHVWRYVY SRU HO 'LDEOR

5HSDUWR 3HUVRQDMH V
*HUPEQ 5RMDV (VADWRG® X UUR

-XDQ -RV« 5RVDMKXBCRVOHQGLJR
OHULW[HOO *RQ]DOHOPBHUULWRYV
*HW]HPDQ\ 0D\D %OHGQMHIO

OLUDQGD 6RI ™D /USH}]IERMEBVYGHULWR
~WDQGHJ%L 3H:DGRDPIEWFD

1D]OL '"HQLVH 5RVDYHXGIWEGRWER GH URVD
ODULDQD 9LOFKLVOPROG]@WHP D

/JLQGD 4XLQWDQD 9B PV N PR®HDW D
$OLW]HO +HUQEQGHQ«ARULELR

“HV%V .HYLQ 0DW 7O\D EDRMMDHORU GHO UDVWUR \ $OHMDQGUR
/IDXUD 6HYHULDQR ®H@GE LTPH]

.DULQD *DUF D BROLF ™D

3HUOD 3DPHOD 0«QGH] %DVWLGD 7HUFHU -DUGLQHUR

&U«GLWRV W«FQLFRYV
$GLSK .DOL (VFDUW«® QIRRDUHWQHUD O

(GZLQ +HUQEQGH] FAWRINDI D

'HOLULR 7HDWU\RFHQRJUDI D \ 8WLOHU ™D
$QGU« -HVY%V 2FD3DS$VLVOMHIRERGH GLUHFFLUQ



&RPSD3 D ;SUHVV$SUWHHORWREDG D
SURFHGHQFLD 6DOWLOOR &RDKXLOD
$XWRU D 5LFDUGR 2UGD]
'LUHFWRUD O0ODUJDULWD $OED
*«QHUR 3LH]D

'‘XUDFLpQ PLQXWRYV

(GDG UHFRPHQGDGD D3RV

5HSDUWR3HUVRQDMH V
6DLG $PSXGRDJH

~VLV =DSDORIDDLPD
(ULND &R UR®@DRER
'DQLHO OHQG®RJXHO
5LFDUGR 2WGDI]LR

6LQRSVLYV

(Q HO FDPHULQR VX QWLPR VDQWXDULR -RUJH XQD YHWHUDQD U
HO WHOMQ GH VX %OWLPD DFWXDFLuQ 6LQ HPEDUJR OR TXH SURP
WUDQVIRUPD HQ XQ WRUEHOOLQR GH UHFXHUGRYV

&U«GLWRYV W«FQLFRYV

‘'LDQD 6DOD]IBXWRUD HLQW«USUHWH GHO WHPD PXVLFDO
$UDFHOL GH ®VDLEWIDQWH GH GLUHFFLuQ

'"H\DQLUD 5RBHBB XFWRUD

$UDWK *UDQB&BVR

$UDWK *UDQBHWEEBM

'LDQD 6DOD]|®WDII

'DQLHO GH ®GWDBH:3D
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&RPSD3 D (/ .-26.27ADWOPO
SBURFHGHQFLD $JXDVFDOLHQWHV $JV
$XWRU $OEHUWR 3HGUR 7TRUULHQWH
'LUHFWRU -Y£Q 3H:DOYHU

*«QHUR 3LH]D

'XUDFLpQ K PLQXWRYV

(GDG UHFRPHQGDGD D3RV

SHSDUWR SHUVRQDMH V
%UHQGD &HFLOLDOBLRIBQH ]
6HUJLR 7TULOQRWHEDQ

&U«GLWRYV W«FQLFRYV
-RV« '"RPLQJXH]3URGXFFLHQ HMHFXWLYD

~YDQ 3H:DOYHWFHQRJUDI ™D 6RQRUL]DFLUQ H —OXPLQDFLuQ

6LQRSVLYV

(Q XQD QRFKH HQ %DK™D /D +DEDQD GRV DQWLJXRV DPDQWHV «O
FRQIURQWDQ GHVHRV LGHDOHV \ KHULGDV GHO SDVDGR (QWUH SF
QRVWDOJLD \ XQ Y QFXOR PDUFDGR SRU GHFLVLRQHV LUUHYHUVLE
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&RPSD3 D $OWHHDQWWDL®D
SBURFHGHQFLD &RDFDOFR GH %YHUULR]JEEDO (VWDGR GH O«[LFR
$XWRU D 5RP£Q 6DQFKH] $GDSWDFLpQ GH 5RVD GH GRV DURPDV
'LUHFWRU 5RPE£Q 6E£QFKH]
*«QHUR 7UDJLFRPHGLD
'‘XUDFLpQ PLQXWRYV

(GDG UHFRPHQGDGD D3RV

SHSDUWR 3HUVRQDMH V
$OHMDQGUD 7BRDBOHQH
7THVKD $Y OHADEULHOD

&U«GLWRYV W«FQLFRYV
-RUJH /XLV -LP«<QBNVIHMOYRQMRH GH 'LUHFFLp

6LQRSVLYV
(QFXHQWUR IRUWXLWR HQWUH GRV PXMHUHV TXH DO KDEODU VRE
FRP%Q HQWUH HOODV \ HQ VXV YLGDYV
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&RPSD3 D OH7HBEDNMUR
SBURFHGHQFLD 1LFRO£V 5RPHUR (VWDGR GH OH[LFR
$XWRU \ '"LUHFWRU (UQHVWR )XHUWHYV

*«QHUR 7UDJHGLD
'"XUDFLuQ PLQXWRYV

(GDG UHFRPHQGDGD D3RV

5HSDUWR 3HUVRQDMH V
(UQHVWR )X HDWIHA
~W]H /XQD 1RUD
6DQGUD 'DPLEPLO\
$QJLH *DUF IXOLD

&U«GLWRYV W«FQLFRV
$QWRQLR 20PUBD W«FQLFD
*DE\ &HUYDQWWHWD W«FQLFD

6LQRSVLV
8Q 5H\ TXH WUDWD GH PDQWHQHU VX O QHD GH JRELHUQR SHUR D
JUXSRV PEV YXOQHUDEOHY FRPR ODV PXMHUHV SDUD FRQIURQWD
FRQIURQWDFLPQ \ WUDLFLRQHY GHQWUR GHO SDODFLR UHDO
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&RPSD3 D &URMHDSABR O]
SBURFHGHQFLD &XDXWLWOE£Q -]FDOOL (VWDGR GH O«[LFR
$XWRU ODULR )LFDFKL
'LUHFWRU (GGHU *RQJ£0H]
*«QHUR OHORGUDPD
'‘XUDFLpQ PLQXWRYV

(GDG UHFRPHQGDGD $2RV

5HSDUWR 3HUVRQDMH V
$QJ«OLFD &DVWMNVOUR

&ODXGLD %DOWPDDAKRIL

~YE£EQ &RXEHUWQ 3DQFKR

6D\UD (VFREDD PXHUWH FDWULQD
JHRQHO *X]P£@XHEOR

ODULW]D OHQGRYBHEOR

6LQRSVLYV
(Q (MXWOD 2D[DFD YLGD \ PXHUWH VH PH]FODQ HQWUH UHFXHUGR
&DODED]D HQ WDFKD FHOHEUD HO ''D GH OXHUWRYV FRQ KXPRU QF
PHPRULD HV HO DOWDU TXH PDQWLHQH YLYRV D TXLHQHV DPDPRV

&U«GLWRYV W«FQLFRYV
$UHO\ /LQDUHWFHQRJUDI D
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&RPSD* D $QWRQHLR&REDOOHUR
3URFHGHQFLD &XDXWLWOEQ —]FDOOL ('20(;
$XWRU™D 7H[WRV EDVDGRV HQ 6MIRFOHV \ (XU SLGHYV
'LUHFWRUD O0DJGDOHQD &RSFD 6DQWDQD
*«QHUR 7UDJHGLD KHUJLFD
'XUDFLpQ PLQXWRYV

(GDG UHFRPHQGDGD D3RV

5HSDUWR 3HUVRQDMH V
$QD -VHOD O0DUW QH] 3RBUTRQD
-LPHQD *RQJ]£OH] -LP&@EHAWHQHVWUD
-LPHQD ORQGUDJP@HGHD

/X] 6HUUDQR &DVW&RVDQGUD

JULGD :DQDW &RSFD 60 BMWDQD
&RQQLH /pSH] +«FXED

9LUJLQLD 3DUUD + H UQRERDG/M D
OD[LPLOLDQR '"D] 3«QRLUD

(EHU -RVX« 5RVDV &RERALUBUDYV
OLVDHO 3«UH] $JXLWRIHJD

6LQRSVLYV
/D REUD HQOD]D OD OXFKD KLVWPULFD GH ODV PXMHUHV GHVGH Ol
GHVDI ' DQ GHVWLQR \ RSUHVLUQ &RQ VXEWUDPDV FHQWUDGDV HQ
\ OR PRGHUQR SDUD GHVWDFDU VX QREOH]D \ HFR HQ HO PXQGR DF

&U«GLWRYV W«FQLFRYV
+XJR *uPH] *DUF D $VLVWHQWH 'H 'LUHFFLMQ
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&RPSD3 D 1£WXUD \ BIDAFURQ 7
3URFHGHQFLD 70DOSDQ &LXGDG GH O«[LFR
$XWRU \ 'LUHFWRU $XUHOLDQR &DVWLOOR /HuQ
*«QHUR OHORGUDPD
'XUDFLuUQ PLQXWRYV

(GDG UHFRPHQGDGD D3RV

SHSDUWR 3HUVRQDMH V
fPEDU $XULJD®D
$OEHUWR OHOXQGWDGRU
6HUJLR %DUERIE
6XVDQD &RKMDPE

&U«GLWRV W«FQLFRYV
(GXDUGR 6HUMWRVWHQWH GH 3URGXFFLUQ
BRQLD *XWL«®UEHYJWHQWH GH 'LUHFFLuUQ
&DUORV %DUUDXPQQDFLUQ

$OEHUWR OHOZXQRGXFFLPQ

6LQRSVLYV
8QD IDPLOLD DWUDYHVDGD SRU HO GRORU DSUHQGH D XVDU ORV \
OD S«UGLGD
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&RPSD3 D &RQTXLWHWDQGRV(VF
SBURFHGHQFLD &XDXKW«PRF &LXGDG GH O«[LFR
$XWRUD 3DROD 5RPHUR *uPH]

'LUHFWRU (PLOLR .HY\ *XDGDUUDPD 6£QFKH]
*«QHUR 7UDJLFRPHGLD
'‘XUDFLpQ PLQXWRYV

(GDG UHFRPHQGDGD D3RV

5HSDUWR 3HUVRQDMH V
9"FWRU ODQXHO 5RPHURDIHEDEWH 'H $
(ULN 6DQWLDJR &UHWBSR PROHQFLD
~QJULG -DTXHOLQH OtDDIDGD /uSH]
$OIUHGR 5RVDV $O0EDQYMYIDXFK Y4
ORQVHUUDW 9DOGHIXDRFPD\D % UXMD
-XDQ &DUORYV 1DYD $OEDXHJRYV
$QJHO &UX] 9DUFXWMRORWH 1L3R
9HUMQLFD 9DUJDV +XPX\WOHUWH
6RI"D $]L]H 'H -HV¥AD ¥ DY D

6DUD /XFUHFLD 2VRGIROBEBHUHYV

1DGLD 5RPLQD &DVWBYHQOGRWID &KD &KDODFD
&ULVWRSKHU %ULDQ F§XREQQ 5D]R

6LQRSVLV

&RPHGLD EDVDGD HQ XQD OH\HQGD PD\D GRQGH 7XQNXOXFKY DYH
SDVD GH FRQVHMHUR UHVSHWDGR D V PEROR GH PXHUWH /D REUD
UHVSHWR YHQJDQ]D \ OD DFHSWDFLpQ GHO GHVWLQR LQHYLWDEOF

&U«GLWRYV W«FQLFRYV
$GULEQ —VPDHO )ORUMVLFDYHUD
JLQHWWH $LVOLQQ fOMNTFWHW] OHQGR]D
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&RPSD* D *(67-&SHRLFE6FUWYV &RPSDQ\
3URFHGHQFLD 3XHEOD 3XHEOD
$XWRUHV +DQ .DQJ (OYLUD 5XL] 9LYDQFR
'LUHFWRUD (OYLUD 5XL] 9LYDQFR
*«QHUR 3LH]D 8QLSHUVRQDO
'XUDFLPQ PLQXWRYV

(GDG UHFRPHQGDGD D3RV

SHSDUWR 3HUVRQDMH V
(OYLUD 5XKEHRQJK\H

&U«GLWRYV W«FQLFRYV
-RQ 'L[LW BURGXFFLpPQ HVFHQRIRQ D PXOWLPHGLD \ GLVH3R GH DU

6LQRSVLYV

(VWD REUD WUDQVGLVFLSOLQDULD DERUGD OD UD] GHO PLHGR VX
YLROHQFLD RSUHVRUD OD GHSUHVLpQ \ OD VDOXG PHQWDO (V OD
D OD GHVFRQH[LHQ GH FXHUSR \ PHQWH
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&RPSD3 D 3UR\HFWR )
BURFHGHQFLD *XVWDYR $ ODGHUR &LXGDG GH O«[LFR
$XWRU B6HUJLR +HUQEQGH]
'LUHFWRU )UHGG\ *XWL«UUH]
*«QHUR OHORGUDPD
'XUDFLpHQ K PLQXWRYV
(GDG UHFRPHQGDGD D3RV

5HSDUWR 3HUVRQDMH V
1LFWH OHQD 1DWDOLD
$W]XDL -Y£Q =DPXG&R WDRW QH]
JUHGG\ *XWL«UBURHWH

&U«GLWRV W«FQLFRYV
JUHGG\ *XWLHUBHRGXFFLUQ 'LUHFFLUQ —OXPLQDFLpQ (VFHQRJUDID
-RUJH GH -HV%V 0£UOXW]HPLOLR

JHOLSH —-VDDF &DPDHVOWORHXWAWHHUDO

6LQRSVLYV

1DWDOLD HQFXHQWUD XQD FDUWD YLHMD GH VX DQWLJXR QRYLR G
SDUD VDEHU VL «O VLIXH VLQWLHQGR DOJR SRU HOOD $PERV VH H
GHVFXEULU VL HO RWUR HV HVD SHUVRQD FRQ TXLHQ SXHGHQ YLYL
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&RPSD®* D 7HDWUR 7ODQFXDOHMR
BURFHGHQFLD -UDSXDWR *XDQDMXDWR
$XWRU &DUORV &RURQD

'LUHFWRUD %ODQFD 5LWD 0«QGH] *DOOHJRYV
*«QHUR 7UDJLFRPHGLD
'XUDFLUQ K PLQXWRYV
(GDG UHFRPHQGDGD D3RV

5HSDUWR SHUVRQDMH V
fQJHO 3DGLOOD 3DFR

1DQF\ +HUQ£QGH] 1DUUDGRUD

$QD *DEULHOD &UX] 5PD¥®PHE GH 3DFR
RV« $QWRQLR 5RGU JIX3H) HXBGJH 3DFR
(GXDUGR $UULRODQOWHU HJR GH 3DFR
&HFLOLD 7RUUHV /LGLD

6LQRSVLYV

3DFR XQ QL3R GH DRV HQIUHQWD HO GLYRUFLR GH VXV SDGUHYV
WUDY«V GH VXH3RV OOHQRV GH KXPRU \ HPRFLuQ GHVFXEUH TXH W
WDPEL«Q HV SDUWH GH VDQDU FDPELDQGR VX IRUPD GH HQWHQGH

&U«GLWRV W«FQLFRYV

$UPDQGR 5DIDHO OXWWIVRIR GH —OXPLQDFLUQ

$QWRQLR ODQULTXH$QLPDFLUQ SUR\HFFLpQ \ HIHFWRV GH 6RQLGR
~QVWLWXWR GH &XOWXUD \ )BURBKIRFQ FBDWUDO $ &

/IXLV (VFEUFHJD \ OHJDQ &HDEREDFLUQ GH PY%VLFD
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&RPSD®* D GH 5SHSHUWRULR 7HDWUDO GHO —-QVWLWXWR —-UDSXDWR
3URFHGHQFLD -UDSXDWR *XDQDMXDWR

$XWRU 5LFDUGR 7DOHQWR

'LUHFWRU 5REHUWR 5LYHUR %DUTX Q
*«QHUR &RPHGLD GH HQVRS:DFLuQ
'XUDFLPQ PLQXWRYV

(GDG UHFRPHQGDGD D3RV

5HSDUWR 3HUVRQDMH V

$DUPQ /uSH] ODHVWUR %RUQROLR
+HUPDQ\ OLFKHS&LEHOLQD

6DUDK =DUDJRJ}DVLFR

6LQRSVLYV
%RUQROLR LQYHQWRU VROLWDULR FUHD XQ DSDUDWR SDUD DSDJ
/D OOHJDGD GH &LEHOLQD OOHQD VX YLGD GH FRORU \ FXHVWLRQD
YLGD \ HO DPRU SHUPLWHQ WUDQVIRUPDU VLQ GHVWUXLU

&U«GLWRV W«FQLFRYV YRWRJUDI D \ Y@GMHRGR ORUDOHYV 8l
OXVLFDOL]DFBOEHUWR OSHOE]TXHI3URGXFFLUQ DXGLRYLVXDO -HV%V
'LVH3R GH (VFHQRIWmD | D 3URGXFFLpPQ JRPHQWR (GXFDWLYR

5HDOL]DFLuQ GH (VFHQRJUDI™D (ULFN 6£QFKH]
9HVWXDULR/D &RPSD3™D

$VLVWHQWH GH JUDQFEVMF® -DYLHU ODF DV
&RRUGLQDGRU @R BWRVI 7DGHR *XHUUD
$VLVWHQWH GH 33DRFECHRF I R «
ODTXLOODMBHUQDQGD 'HOI™Q

6BWDII $QWRQLR 9LFHQWH ODUW QH]
~PDJHQ ~VDEHOOD 9DOHQWLQD 9LOOHJDV 7DODYHUD
OHGLRYV ~YDQQD -HQLVHL 3DQWRMD
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&RPSD:* D (T\ED 7HDWUR

3URFHGHQFLD -UDSXDWR *XDQDMXDWR
$XWRU 'UDPDWXUJLD FROHFWLYD
'LUHFWRUHV &DUROLQD &RQWUHUDYV
*«QHUR &RPHGLD

'XUDFLuQ K PLQXWRYV

(GDG UHFRPHQGDGD D3RV

5HSDUWR 3HUVRQDMH V
&ULVWLDQ $QGU«V 5RG B UIX U &D PBRWYV W R
ODQXHO 7DODQFUQ -RV« /XLV JHUQEQGH]
$QQD ODFLHO OHUFHGHYV

*DEULHOD 9LOOHJDDFLHOD

&DUROLQD &RQWUSBINWVYLFLD

XULFI

6LQRSVLYV

(O FDEDUHW ORRQE\H HVWE£ SRU VHU GHPROLGR WUHV YHGHWWHYV
LPSHGLUOR FRQ OD D\XGD GH HO WUHMLWR XQ LQIOXHQFHU \ WRL
VX OHIJDGR HQWUH P¥%VLFD ULVDV O£f£JULPDV VDQJUH \ VHQVXDO .

&U«GLWRV W«FQLFRYV

'LVH®R H LPDJHQ&ULVWLDQ $QGU«V 5RGU JXH] &DPSRYV
'LVH®R GH —-OXPLQREBMUROLQD &RQWUHUDV
3URGXFFLUQ ODQXHO 7DODQFuQ

7«FQLFR GH —OXPLQD F-IHMY:V WOEHIRVR ORUDOHYV
$VLVWHQWH W«FQR¥R /XLV 3DXOLQR J)HUQEQGH]
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&RPSD3 D 7HWUHDUWH
BURFHGHQFLD &R\RDF£Q &'O;
$XWRU 3HUOD 6]XFKPDFKHU
'LUHFWRU %HQMDP Q /uSH] $OPDUD]
*«QHUR &RPHGLD

'XUDFLPQ PLQXWRYV

(GDG UHFRPHQGDGD D3RV

5HSDUWR 3HUVRQDMH V
$OHWKD &ULVWLQD *XWL HUUH] 9LOOD
5RVD —VHOD *XHUUHUFORMUIQERGH]
*ULVHOGD )ORUH\BIBRRY
(VPHUDOGD /puSH] *XMENHWRYV

6LQRSVLYV
/D KLVWRULD VH QDUUD GHVGH OD LQIDQFLD GH )ORU TXLHQ GHVH
FRWLGLDQRV \ REMHWRY TXH GDQ YLGD D ORV UHFXHUGRV /D REU
YHUGDG XWLOL]DQGR HO KXPRU OD WULVWH]D \ OD DOHJU™D SDUL
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&RPSD* D / -9 ( 3URGXFFLRQHV
3URFHGHQFLD &'0;

$XWRU 7HHILOR *XHUUHUR
'LUHFWRU 6HUJLR +HUQE£QGH]
*«QHUR OHORGUDPD

'XUDFLPQ PLQXWRYV

(GDG UHFRPHQGDGD D3RV

5HSDUWR 3HUVRQDMH V
'"HQLVVH 6RULDQRODHAID
6DPXHO &DVLPLURSGRBMBY

6LQRSVLYV
0D:DQD 9HPRV UHWUDWD HO UHHQFXHQWUR GH XQD SDUHMD VHSI
DPRU YDF R\ HVSHUDQ]D PXHVWUD FuPR OD GLVWDQFLD HO WUD
YDQ \ D TXLHQHV VH TXHGDQ UHYHODQGR VXH3RV S«UGLGDV \ GH\

&U«GLWRV W«FQLFRYV
OXOWLPHGLD 6HUJLR +HUQEQGH]

0%VLFD &DUORV %DUUD]D 'RULDQ 7RUUHYV
9HVWXDULR 'HQLVVH 6RULDQR
ODTXLOODMHB6DPXHO & 5RMDV

(VFHQRJUDI D H LOXPLQDFLUQ 6HUJLR +HUQEQGH]
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&RPSD* D &RQVHMR GH 7THDWUR $QWLQRHPSROLV O0«[LFR
B3URFHGHQFLD &XDXKW«PRF &LXGDG GH O«[LFR

$XWRU $0I1pQV 7 $QWHOHV EDVDGR HQ HO WH[WR GH JULHGULFK 1
'LUHFWRU $0IpuQV 7 $QWHOHYV
*«QHUR ORQUORJR

'XUDFLuUQ PLQXWRYV

(GDG UHFRPHQGDGD D3RV

SHSDUWR HUVRQDMH V
$OIpuQV 7 $SQWHOHDWDW XVWUD
/IHWW\ 3LQHGD9R] HQ 211

6LQRSVLYV
2EUD LQVSLUDGD HQ HO WH[WR ILORVHILFR GH )ULHGULFK 1LHW]VF
GH =DUDWXVWUD HQIUHQWD ODV FRQWUDGLFFLRQHV GHO VHU KXP
E%VTXHGD GHO VXSHUKRPEUH HQ XQ UHFRUULGR SR«WLFR YLVXD

&U«GLWRYV W«FQLFRV

<D]P Q 7TUHMR =DPH®BAVRXDULR

&ODUD 8PD3D *DXWWVH®R *UELILFR \ 0OXOWLPHGLD
&ODUD 8PD3D *DXBWR@XFFLUQ \ $VLVWHCFLD GH
IXFLR 3LPHQWHO 2B6BBDGBD GH 0OXOWLPHGLD
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&RPSD* D 30DQHWD 7HDWUDO
B3URFHGHQFLD $WL]DS£Q GH =DUDJR]D (VWDGR GH O«[LFR
$XWRU $QWRQLR +HUQDGH]
'LUHFWRU 7DQLD 6HQ\DVHQ

*«QHUR 7UDJHGLD 6XVSHQGLGD (Q (O
'XUDFLPQ PLQXWRYV

(GDG UHFRPHQGDGD D3RV

5HSDUWR 3HUVRQDMH V
7DQLD 6HQ\D¥BIQQHW
9DQHVD 9D O GHIXW

&U«GLWRYV W«FQLFRV
-XDQ $QWRQLRUDBBMWXUJLD 'LVH3R —-OXPLQDFLpQ \ 'LVH3R 6RQRUR
7DQLD 6HQ\DMUWW@®*R 9HVWXDULR \ 'LVH:R (VFHQRJUDILD

6LQRSVLYV

'RV VHUHV GHVSLHUWDQ HQ XQD PDGUXJDGD LPSRVLEOH VXV UHOI
WLHPSR QR H[LVWH 5HIOH[LRQDQ VREUH OD FRQGLFLuQ KXPDQD \
EUHFKD ORV VHSDUD SDUD VLHPSUH GHMDQGR XQD DXVHQFLD TXH
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&RPSD: D )DUDPDOOD 7HDWUR
3URFHGHQFLD 3XHEOD 3XHEOD
$XWRU DGDSWDFLuUQ GHO WH[WR GH $UWKX
'LUHFWRU $GRQDL 3DODFLRYV
*«QHUR OHORGUDPD

'XUDFLMQ PLQXWRYV

(GDG UHFRPHQGDGD D3RV

5HSDUWR 3HUVRQDMH V
$OPD *DEULHOD-MDQ@QD :LOOLDPYV
$QD /HDO /L] 3URFWRU

$OH[E\ 0«QGH}RQDWKDQ 3URFWRU
JHUQDQGR 6LONDPHUHQGR :LOOLDPYV
JHLODQL )ORUMHWYGD -X£UH] 6LORSVLY

BWKH”'ip«QHR'“)$OBQVR Q1 UDPHQWRWH S HW L FQ RSHHUIN R QUDHINHLWY
/HRQDUGR SHWHWWKXU "DQWIRU EUﬂ@f&@H%LFH@W@MHDORQ_UMQD
g?ﬁ;gﬁg‘fﬁfzﬂ&%ng;ZOJx Q DFEXVDF&HREXV®HYDXWIDED F H GHE U XM |

&RPRLXHWBD OHAS O RIEIR G FOB X OSPuUP R

DQ\_+HIX 6DUD SORQVR D VRVSHFKD VH WUDQVIRUPD HQ FI
-VD DV $IXLUSAHWRU VXSOHQWH VWDII

&U«GLWRYV W«FQLFRYV

$GRQDL 3DODBKGRBSWDFLUQ GH WH[WR
$VKDPDW 6DDYHREXFWRU

&ULV $PRURV«FQLFR HQ —-OXPLQDFLpPQ $XGLR
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&RPSD3 D 'HO 7LQJR $0 7DQJR 7HDWUR
3URFHGHQFLD &XDXWLWOEQ -]FDOOL
$XWRUD /HVO\ 5RPHUR

'LUHFWRUD %HDWUL] GHO $QJHO
*«QHUR (VSHFWEFXOR LQIDQWLO
'XUDFLPQ PLQXWRYV

(GDG UHFRPHQGDGD $3RV

(VWDGR GH O«[LFR

&U«GLWRY W«FQLFRYV
$GLHYD 2UWHJD 2UGu3H] $SR\R W«FQLF
/JHVO\ 5RPHUR 6HOHFFLuQ PXVLFDO

%HDWUL] GHO $QJHO 'LVH®R GH W WHUH

HUHV
VWXDULR

SHSDUWR SHUVRQDMH V

/IHVO\ 5RPHUR )OLN\ 3LNDLD 5RQ\\ QL3D /LOLDQD .XVKLP
%HDWUL] GHO $QJHO 6H3RUD .XVKLP \ QL3D )ORUHFLWD
/IDXUD )U DV (O FDYHUQ FROD

6LQRSVLYV

/ILOLDQD .XVKLP UHJUHVD DO SDUTXH GH VX LQIDQFLD \ FDH HQ XQ
GRQGH XQ H{[ WUDWHUUHVWUH SHUGLGR XQ SH] TXH UHFODPD SRU
XQ VHU SULPLWLYR OH PXHVWUDQ ODV FRQVHFXHQFLDV GH QR FXL
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&RPSD3 D *UXSR -DUG Q (VF«QLFR
3URFHGHQFLD &RDFDOFR GH %HUULR]JEEDO
$XWRU \ 'LUHFWRU <RUELV 7HQRULR
*«QHUR 3DQWRPLPD &RPHGLD I"VLFD
'XUDFLpQ PLQXWRYV

(GDG UHFRPHQGDGD $3RV

(VWDGR GH O«[LEFR

SHSDUWR 3HUVRQDMH V
<RUELV 7HQRJULGR

&U«GLWRV W«FQLFRYV
5RP£Q 6EQFKKMNVLVWHQWH GH 'LUHFFLuQ

6LQRSVLV
8Q OLPR VX $PRU \ XQ 3HUUR VLJXH ODV SHULSHFLDV GH XQ PLPF
XQD FLWD SHUIHFWD SHUR HO XQLYHUVR WLHQH RWURYV SODQHV (
FRPSD*HUR GH FXDWUR SDWDV HO PLPR GHVFXEULUE TXH LQFOXVF
HQFDQWR
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